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Top News for Today 

 TVS Motor: Incorporates TVS Electric Mobility Ltd. as a wholly owned 
subsidiary to undertake the electric mobility business. 

 Wipro: Announced Wipro VisionEDGE, an omni channel advertising solution, to 
expand its sports, retail, transportation, and entertainment offerings. 

 Vedanta: Company and its group entities have settled the retrospective tax 
dispute with the Indian government following the amendments to the income 
tax law. 

 Greenlam Industries: To invest Rs 950 crore over two to three years, towards 
setting up of a third laminate plant and foray into plywood and particle board 
business. 

 BPCL: Ties up with Bhabha Atomic Research Centre to scale-up alkaline 
electrolyser technology for green hydrogen production. Company added that it 
has plans to expand its portfolio of renewable energy with solar, wind and 
biofuels and turn carbon-neutral by 2040. 

 Apollo Hospitals: About 7 lakh shares at Rs 5,050 apiece in a secondary 
placement are being offered by the seller.The floor price is at a 3% discount to 
the last close of Rs 5,206.7 apiece. The seller has no intention to sell for 60 days 
after the deal, according to the terms 

Events of the Day 

 Can Fin Homes: to consider mid-year dividend, other business matters  

 Balrampur Chini Mills: To meet Polunin Capital Partners on Dec. 15. 

 Symphony: To meet Goldman Sachs on Dec. 17. 

 Indian Energy Exchange: To meet Myriad Asset Management on Dec. 14, 
Millingtonia on Dec. 16, Fidelity Investments on Dec. 17, Axiom Investors on 
Dec. 21. 

 UltraTech Cement: To meet GIC, Singapore and Vontobel Asset Management 
on Dec. 14. 

 Escorts: Met L&T Mutual Fund on Dec. 13. 

 SBI Cards & Payment Services: Met IIFL AMC on Dec. 13. 

 EClerx: Met DSP Mutual Fund on Dec. 13. 

 CAMS: To meet David Forward, Kayne Anderson Rudnick on Dec. 14 and White 
Oak Capital on Dec. 15. 

 ICICI Prudential: Met Premier Miton and Temasek Holdings Pvt. Ltd. on Dec. 
13. 

 State Bank of India: Met Sinopec Sec, Taipei Fubon Bank, Taiching Bill, 
President Sec, E SUN Commercial Bank on Dec. 13. 

 Voltas: To meet Credit Suisse and Morgan Stanley on Dec. 14 and Nomura and 
B&K Securities on Dec. 15. 

 JM Financial: Met IDFC Mutual Fund on Dec. 13. 

 Rallis India: To meet HDFC Life Insurance Company on Dec. 15. 

 Pidilite Industries: To meet Axis Mutual Fund and LIC Mutual Fund on Dec. 15 
and ENAM AMC on Dec. 23. 

 Nuvoco Vistas Corp.: To meet OHM Equity Group, GeeCee Investments and 
Choice Equities on Dec. 14. 

Indian Indices Close Net Chng. Chng. (%) 

Sensex 58283.42 503.25 0.86 

Nifty 17368.25 143.05 0.82 
    

Global Indices Close Net Chng. Chng. (%) 

DOW JONES 35650.95 320.04 0.89 

NASDAQ COM. 15413.28 217.32 1.39 

FTSE 100  7231.44 60.34 0.83 

CAC 40  6942.91 48.77 0.70 

DAX  15621.72 1.59 0.01 

NIKKEI 225 28560.57 80.53 0.28 

SHANGHAI  3667.45 13.45 0.37 

HANG SENG  23755.95 198.63 0.83 
    

Currency Close Net Chng. Chng. (%) 

USD / INR 75.76 0.02 0.03 

USD / EUR 1.13 0.00 0.09 

USD / GBP 1.32 0.00 0.08 

USD / JPY 113.63 0.16 0.14 
    

Precious Metals  Close Net Chng. Chng. (%) 

Gold (USD) 1789.28 2.63 0.15 

Silver 22.27 0.06 0.26 
    

Energy Close Net Chng. Chng. (%) 

NYMEX Crude 71.22 0.05 0.07 

Brent Crude 74.33 0.05 0.07 

Natural Gas 3.80 0.00 0.05 
    

Bond Close Net Chng. Chng. (%) 

10 Yrs G-Sec 6.37 0.00 0.02 
    

Indian ADRs Close Net Chng. Chng. (%) 

Dr. Reddy's Lab 60.63 0.19 0.31 

HDFC Bank 65.10 0.24 0.37 

ICICI Bank 19.65 0.25 1.26 

Infosys Ltd 22.61 0.58 2.50 

Tata Motors 31.95 0.80 2.44 

Wipro 8.65 0.02 0.23 

Institution Purchase Sale Net 

FII 7662.77 10606.21 2743.44 

DII 6301.91 4950.88 1351.03 

Institutional Flow (In Crore)  13-12-2021 
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Indian Indices Index Net Chng %1D %5D %1M %3M %1Y 

Sensex 58283.42 503.25 0.86 2.71 3.96 0.06 26.01 

Nifty 17368.25 143.05 0.82 2.70 4.06 0.07 28.10 

BSE M Cap 25571.64 135.54 0.53 2.94 3.02 2.07 44.81 

BSE S Cap 29332.19 71.38 0.24 4.61 0.34 4.60 65.88 

Nifty MC 100  31125.70 77.35 0.25 4.23 2.51 4.20 51.31 

BSE Auto 25025.02 82.93 0.33 4.35 4.97 8.92 21.61 

BSE Capgoods 28471.56 28.84 0.10 4.31 2.18 9.63 56.92 

BSE FMCG 13882.70 120.73 0.86 2.87 2.66 6.95 9.20 

BSE Metal 19765.38 41.25 0.21 5.90 2.44 5.56 75.09 

BSE Oil&Gas 18119.37 225.94 1.23 3.63 5.08 3.29 23.11 

BSE Healthcare 25098.63 24.61 0.10 1.60 0.24 6.07 18.71 

BSE Power 3592.67 6.67 0.19 2.90 1.10 16.97 73.00 

BSE Realty 4030.22 50.78 1.24 5.88 6.51 20.12 76.15 

BSE ConsDur 43325.51 3.61 0.01 1.86 4.33 6.84 53.10 

BSE Bank 41956.49 166.00 0.39 3.16 5.15 0.34 19.06 

BSE IT 35305.88 26.95 0.08 3.30 0.13 1.57 55.47 

        

LME Index Net Chng %1D %5D %1M %3M %1Y 

Gold($/Ounce) 1789.28 2.63 0.15 0.29 4.05 0.84 2.08 

Silver($/Ounce) 22.28 0.05 0.24 0.99 11.99 6.60 6.53 

Aluminium 2670.20 53.99 2.06 2.64 1.03 7.40 33.04 

Copper 9435.00 71.90 0.76 1.29 4.13 1.21 21.66 

Zinc 3343.50 9.75 0.29 3.48 2.02 8.96 21.10 

Lead 2319.00 13.75 0.60 5.00 2.93 1.03 12.79 

        

Currency Rate Net Chng %1D %5D %1M %3M %1Y 

INR 75.76 0.02 0.03 0.45 1.68 2.75 2.91 

USD Index 96.40 0.09 0.09 0.03 1.34 4.08 6.27 

YUAN 6.37 0.00 0.02 0.01 0.27 1.14 2.91 

GBP 1.32 0.00 0.11 0.31 1.59 4.40 0.91 

EUR 1.13 0.00 0.01 0.14 0.75 4.41 7.09 

YEN 113.63 0.09 0.08 0.03 0.43 3.47 8.43 

        

Agro Commodities Price Net Chng %1D %5D %1M %3M %1Y 

Coffee  236.70 4.10 1.76 5.26 6.65 24.87 82.99 

Cotton 106.81 0.58 0.55 0.19 7.19 16.15 46.58 

Sugar 19.64 0.07 0.36 2.51 1.85 0.25 43.36 

Wheat 786.25 2.50 0.32 2.75 5.10 10.54 28.74 

Soybean 1252.75 2.00 0.16 0.44 0.28 3.36 19.59 

Global Indices Index Net Chng %1D %5D %1M %3M %1Y 

Dow Jones 35650.95 320.04 0.89 1.20 1.24 3.10 19.39 

Nasdaq 15413.28 217.32 1.39 1.24 2.82 2.50 23.90 

S&P 500 4668.97 43.05 0.91 1.68 0.30 5.08 28.01 

FTSE100 7231.44 60.34 0.83 0.01 1.59 2.81 10.71 

CAC40 6942.91 48.77 0.70 1.12 2.09 4.36 25.60 

DAX  15621.72 1.59 0.01 1.57 2.93 0.64 18.14 

Mexico IPC 50419.17 794.31 1.55 0.37 1.97 2.69 15.72 

Brazil Bovespa 107383.3 375.00 0.35 0.49 0.99 7.57 6.31 

Russian RTS 1548.09 64.16 3.98 4.56 13.24 11.77 10.73 

Japan Nikkei 28560.57 80.53 0.28 0.37 3.55 6.88 6.84 

Hang Seng 23755.95 198.63 0.83 0.95 6.21 6.85 9.98 

Taiwan Index 17670.81 92.94 0.52 0.69 0.89 1.38 24.37 

Shanghai Comp 3667.45 13.45 0.37 2.02 3.63 0.14 8.86 

KOSPI 2995.65 6.66 0.22 0.11 0.88 4.89 8.43 

Malaysia KLCI 1490.91 4.71 0.32 0.52 2.68 4.20 10.38 

Jakarta Comp 6656.72 4.18 0.06 0.85 0.11 8.64 10.75 

Philippine SE 7190.51 7.10 0.10 0.84 2.61 3.90 1.25 

Thai Exch 1625.83 7.60 0.47 2.14 0.50 0.12 10.14 

        

Freight Index Net Chng %1D %5D %1M %3M %1Y 

Baltic Dry 3216.00 56.00 1.71 0.59 14.57 23.81 160.40 

Baltic Dirty  788.00 3.00 0.38 4.51 4.02 28.34 82.41 

SG Dubai HY 6.16 0.59 8.74 2.38 21.50 352.94 5233.33 

        

Energy Markets Index Net Chng %1D %5D %1M %3M %1Y 

NYMEX Crude 71.22 0.05 0.07 1.12 11.82 1.11 51.61 

BRENT Crude 74.33 0.05 0.07 1.46 8.37 3.62 50.79 

Natural Gas 3.80 0.00 0.05 2.37 22.21 30.54 23.41 

        

Bond Markets Yield Net Chng %1D %5D %1M %3M %1Y 

US  1.42 0.00 0.12 3.80 9.22 10.42 58.69 

UK 0.70 0.04 5.94 5.56 23.74 6.44 305.23 

Brazil 4.60 0.03 0.69 1.16 0.97 18.25 39.20 

Japan 0.05 0.01 13.46 19.64 40.79 11.77 309.09 

Australia 1.54 0.06 3.87 6.49 14.15 22.99 59.86 

India 6.37 0.00 0.02 0.38 0.05 2.89 8.02 

Switzerland 0.32 0.01 3.23 7.38 125.35 22.61 45.49 

Germany 0.38 0.04 10.41 1.55 47.49 15.41 39.94 

Market in Detailed (Updated at 8AM) 
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Taking global cues, the Nifty is expected to open flat around 17350 and likely to remain range-bound in the 
price band of 17250-17500. 
 
The Nifty previous session ended 0.82% down at 17368.25. It opened on a positive note, however, failing to 
hold early morning gains led to intraday retracement. Ending the session with a huge bearish body candle lead-
ing to a bearish engulfing pattern is worrisome. Hence, staying cautious on rise in the price range of 17700-
17800 is highly recommended. Immediate trading range is likely to be 17250-17550. 
 
On the Nifty hourly chart, the Index was seen reacting down exactly from the critical MA band. Hence, staying 
cautious on rise is advised. Immediate trading range is likely to be 17250-17550. 
 
Nifty patterns on multiple periods suggest; it ended the day with a bearish engulfing pattern, which may lead to 
further retracement towards 17250 levels. 
 
The Bank Nifty previous session ended 0.49% down at 36925.25. It might get into the trading range of 36800-
37800. 
 
The Financial Nifty Fut trading range is likely to be 17500-18400. 
 
Nifty Crucial Supports & Resistances- 
Supports- 17350, 17250 Resistances- 17500, 17550 
 
 
Open Positional Calls- 
T+3 BUY  
|Cash Segment| INDIGO @ 1985-1980, TGT- 2060, SL- closing below 1940 
 
T+7 Positional Sell- 
|Futures Segment| ICICI BANK Fut @ 760-765, TGT- 715, Closing SL- closing above 790 
 
T+3 Positional Sell- 
|Futures Segment| INDUSIND BANK Fut @ 940-945, TGT- 915, Closing SL- above 960 
 
STBT- 
|Futures Segment| COLPAL Fut @ 1433-1435, TGT- 1405, Closing SL- above 1450 
 

Market Outlook &  
Recommendation 
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 Ircon: Emerged as the lowest bidder for highway construction project in Punjab for Rs 1,107 crore. Comple-

tion period of the project is two years. 

 TVS Motor: Incorporates TVS Electric Mobility Ltd. as a wholly owned subsidiary to undertake the electric 

mobility business. 

 Wipro: Announced Wipro VisionEDGE, an omni channel advertising solution, to expand its sports, retail, 

transportation, and entertainment offerings. 

 Vedanta: Company and its group entities have settled the retrospective tax dispute with the Indian govern-

ment following the amendments to the income tax law. 

 Piramal Enterprises: Approved the amalgamation of Shrilekha Business Consultancy Pvt. Ltd. (subsidiary in 

which the Company holds 74.95% stake) into Shriram Capital Ltd. 

 Greenlam Industries: To invest Rs 950 crore over two to three years, towards setting up of a third laminate 

plant and foray into plywood and particle board business. 

 BPCL: Ties up with Bhabha Atomic Research Centre to scale-up alkaline electrolyser technology for green 

hydrogen production. Company added that it has plans to expand its portfolio of renewable energy with 

solar, wind and biofuels and turn carbon-neutral by 2040. 

 Stove Kraft: ICRA has reaffirmed both the long term and short term credit rating of the company and has 

revised the outlook to positive from stable. 

 Exxaro Tiles: Incorporates wholly owned subsidiary company in the name of Exxaro Ceramic Ltd. 

 ITC: To hold its first-ever institutional investors and financial analysts' day starting 10:30 a.m. 

 PB Fintech: Incorporated wholly owned subsidiary to carry on the business of an account aggregator, which 

must be licenced by the Reserve Bank of India (RBI). Also approved acquisition of 70.1% stake in 

MyLoanCare Ventures Pvt. Ltd. 

 Apollo Hospitals: About 7 lakh shares at Rs 5,050 apiece in a secondary placement are being offered by the 

seller, according to terms of the deal obtained by Bloomberg News. The floor price is at a 3% discount to 

the last close of Rs 5,206.7 apiece. The seller has no intention to sell for 60 days after the deal, according to 

the terms 

 Crisil: Approved the scheme of amalgamation for merger of its wholly owned subsidiaries, CRISIL Risk and 

Infrastructure Solutions and Pragmatix Services Pvt. Ltd. with the company. 

Today’s  Highlights 
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Asian Stocks Dip Amid Fed Policy, Omicron Risks 

Most Asian stocks slipped Tuesday amid caution over economic risks from the omicron virus strain as well as 

central bank efforts to rein in elevated inflation. Treasuries and the dollar held gains. MSCI Inc.’s Asia-Pacific 

share index fell for a third session, with Chinese technology stocks struggling. Concerns about China’s property 

sector have also flared anew, and the real-estate downturn likely contributed to a slowdown in the nation’s 

economic activity in November. U.S. and European equity contracts edged higher. The S&P 500 on Monday 

dropped from a record and the technology-heavy Nasdaq 100 underperformed. Treasury yields declined in U.S. 

hours in the mood of risk aversion, led by the 30-year bond. Traders are braced for the Federal Reserve to taper 

stimulus more quickly and signal an interest-rate liftoff in 2022, both potential economic challenges. The Fed 

policy decision due Wednesday is among 20 central bank meetings this week that could stir market swings. 

China Reports Omicron Case; Hong Kong Travel Rules 

China reported its first omicron case, while Hong Kong issued quarantine-free rules for limited business travel to 

the mainland. Cases jumped in Australia’s most-populous state, and the Asian Development Bank cut its growth 

forecast. California is reimposing an indoor mask mandate as omicron spreads, while U.S. cases topped 50 mil-

lion, meaning about 15% of the population has tested positive for the virus. Ireland said residents can get boost-

ers three months after the second shot of a vaccine, instead of five. The U.K. said one person has diedfrom omi-

cron. Italy is planning to extend the state of emergency until March 31. Goldman Sachs Group Inc. told London 

staffers to work from home if they can. Fidelity Investments paused a return-to-office plan in New England, as 

did Bank of Nova Scotia in Ontario.  

Oil Holds Drop with OPEC Demand Forecast Offset by Omicron Angst 

Oil held a decline as an increase in OPEC’s demand forecast for next quarter was offset by uncertainty over the 

omicron virus variant. West Texas Intermediate was little changed above $71 a barrel in Asia after slipping 0.5% 

on Monday. The Organization of Petroleum Exporting Countries boosted estimates for oil consumption in the 

first quarter by a substantial 1.1 million barrels a day in its monthly report from the group’s research depart-

ment, but said it still sees a surplus.  

Palm Oil Erases Gains to End Lower on Improved Supply Outlook 

Palm oil erased early gains to end lower after a better-than-expected production report and on concern that 

demand would weaken. Futures for February delivery fell 0.2% to close at 4,792 ringgit per ton in Kuala Lumpur, 

after earlier rising as much as 0.9%. The tropical oil advanced more than 3% last week on signs of sustained 

weakness in Malaysia’s production.  

India’s Inflation Surges Close to 5% on Food, Fuel Costs 

India’s retail inflation surged close to 5% in November, a level likely factored in by the central bank that predicts 

price pressures to peak this fiscal year as it keeps rates at a record low to support growth. Consumer prices rose 

4.9% last month from a year earlier, compared with 4.5% in October, the Statistics Ministry said in a statement 

Monday. That is slower than the median estimate for a 5.1% gain in a Bloomberg survey of 35 economists. 

Global News & Views 
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Auto / Auto Ancillaries 

Indian auto customers becoming safety-conscious, willing to pay more for safer cars: Survey 

Automotive Industry at full Throttle as Dubai enters a New Growth Phase 

Skoda Auto Volkswagen India eyes record volumes in 2022 with 18 new models across group brands 

Skoda commences production of new version of SUV Kodiaq 

TVS Motor Company makes fresh investment in Ultraviolette Automotive 

Banking & Finance 

Loan Recast: Banks seek more time for borrowers to meet norms 

Banks urge unions to withdraw two-day nationwide strike; make arrangement for normal functioning 

Satin Creditcare Network buys about 9% in Jay Kay Financial 

Banks lost Rs 2.85 lakh cr due to loan default of 13 firms; UFBU calls for bank strike on December 16, 17 

Processed over 1 bn merchant transactions in Nov 2021, offline payments up 200 pc YoY: PhonePe 

Shriram Group likely to announce merger of two lending subsidiaries under Shriram Capital 

View: India's banking revolution has started without the banks 

ICICI Bank scraps bell curve assessment: Hikes standardised, no more targets based on individual performance 

LIC introduces savings life insurance plan 

Oil & Gas 

No proposal to transfer ONGC's assets to OIL: Rameswar Teli 

India says oil producers artificially adjusting oil supply leading to price rise 

Indian refiner BPCL tie-up with nuclear institute in net zero push 

IT/Telecom/Media 

Vodafone Idea inks pact with Hungama for music streaming service 

India's 5Gi to be merged with global standard 

FMCG/Retail/Textile/Food 

Vivo's Nipun Marya takes over as iQOO India CEO; aims to double growth 

 

Links to important News 

https://economictimes.indiatimes.com/industry/auto/auto-news/indian-auto-customers-becoming-safety-conscious-willing-to-pay-more-for-safer-cars-survey/articleshow/88263344.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/automotive-industry-at-full-throttle-as-dubai-enters-a-new-growth-phase/articleshow/88257761.cms
https://economictimes.indiatimes.com/industry/auto/cars-uvs/skoda-auto-volkswagen-india-eyes-record-volumes-in-2022-with-18-new-models-across-group-brands/articleshow/88262887.cms
https://economictimes.indiatimes.com/industry/auto/cars-uvs/skoda-commences-production-of-new-version-of-suv-kodiaq/articleshow/88254490.cms
https://economictimes.indiatimes.com/industry/renewables/tvs-motor-company-makes-fresh-investment-in-ultraviolette-automotive/articleshow/88253492.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/loan-recast-banks-seek-more-time-for-borrowers-to-meet-norms/articleshow/88266955.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/banks-urge-unions-to-withdraw-two-day-nationwide-strike-make-arrangement-for-normal-functioning/articleshow/88263157.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/satin-creditcare-network-buys-about-9-in-jay-kay-financial/articleshow/88256462.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/banks-lost-rs-2-85-lakh-cr-due-to-loan-default-of-13-firms-ufbu-calls-for-bank-strike-on-december-16-17/articleshow/88253340.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/processed-over-1-bn-merchant-transactions-in-nov-2021-offline-payments-up-200-pc-yoy-phonepe/articleshow/88252576.cms
https://economictimes.indiatimes.com/industry/banking/finance/shriram-group-likely-to-announce-merger-of-two-lending-subsidiaries-under-shriram-capital/articleshow/88253319.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/view-indias-banking-revolution-has-started-without-the-banks/articleshow/88248907.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/icici-bank-scraps-bell-curve-assessment-hikes-standardised-no-more-targets-based-on-individual-performance/articleshow/88251287.cms
https://economictimes.indiatimes.com/industry/banking/finance/insure/lic-introduces-savings-life-insurance-plan/articleshow/88261225.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/no-proposal-to-transfer-ongcs-assets-to-oil-rameswar-teli/articleshow/88257969.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/india-says-oil-producers-artificially-adjusting-oil-supply-leading-to-price-rise/articleshow/88256944.cms
https://economictimes.indiatimes.com/industry/renewables/indian-refiner-bpcl-tie-up-with-nuclear-institute-in-net-zero-push/articleshow/88258461.cms
https://economictimes.indiatimes.com/industry/media/entertainment/vodafone-idea-inks-pact-with-hungama-for-music-streaming-service/articleshow/88256066.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/indias-5gi-to-be-merged-with-global-standard/articleshow/88263911.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/vivos-nipun-marya-takes-over-as-iqoo-india-ceo-aims-to-double-growth/articleshow/88260280.cms
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Metals/Mining/Power 

Discom dues hit Rs 1 lakh crore till last week 

Singapore's Keppel to acquire Shell-backed Cleantech Solar 

Vedanta withdraws all petitions against tax dept to settle retrospective tax demand 

FIMI tells PMO coal crisis still prevails for non-power consumers 

Vedanta withdraws cases against government to settle retro tax dispute 

Govt to follow auction route for coal block allocation: Coal Minister Pralhad Joshi 

China, India solve local coal supply, but seaborne prices stay high 

Pharma/Fertilizers/Healthcare/Chemical 

Zydus gets nod to conduct Phase II clinical study in patients with CAPS in Australia 

Over 81,000 health and wellness centres operationalised in India: Union minister 

Infrastructure/Cement/Real Estate 

Greenlam to invest Rs 950 cr over 2-3 years; to enter plywood, particleboard business 

Hospitality/Aviation/Logistics 

Six out of 13 SpiceJet's 737 Max aircraft have started operating flights: Govt 

40 pc of commercial pilot licenses in India issued to cadets trained in foreign countries: Govt 

DIAL introduces e-boarding facility at all three terminals of Delhi airport 

Talace seeking Rs 23,000 crore loan from Air India lenders 

India's newest airline Akasa may take off before Jet 2.0 

Links to important News 

https://economictimes.indiatimes.com/industry/energy/power/discom-dues-hit-rs-1-lakh-crore-till-last-week/articleshow/88264053.cms
https://economictimes.indiatimes.com/industry/renewables/singapores-keppel-to-acquire-shell-backed-cleantech-solar/articleshow/88257542.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/vedanta-withdraws-all-petitions-against-tax-dept-to-settle-retrospective-tax-demand/articleshow/88263695.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/fimi-tells-pmo-coal-crisis-still-prevails-for-non-power-consumers/articleshow/88258198.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/vedanta-withdraws-cases-against-govt-to-settle-retro-tax-dispute/articleshow/88260048.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/govt-to-follow-auction-route-for-coal-block-allocation-coal-minister-pralhad-joshi/articleshow/88256287.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/china-india-solve-local-coal-supply-but-seaborne-prices-stay-high/articleshow/88250995.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/zydus-gets-nod-to-conduct-phase-ii-clinical-study-in-patients-with-caps-in-australia/articleshow/88251777.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/healthcare/over-81000-health-and-wellness-centres-operationalised-in-india-union-minister/articleshow/88258956.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/paper-/-wood-/-glass/-plastic/-marbles/greenlam-to-invest-rs-950-cr-over-2-3-years-to-enter-plywood-particleboard-business/articleshow/88261738.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/six-out-of-13-spicejets-737-max-aircraft-have-started-operating-flights-govt/articleshow/88262862.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/40-pc-of-commercial-pilot-licenses-in-india-issued-to-cadets-trained-in-foreign-countries-govt/articleshow/88258505.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/dial-introduces-e-boarding-facility-at-all-three-terminals-of-delhi-airport/articleshow/88256036.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/talace-seeking-rs-23000-crore-loan-from-air-india-lenders/articleshow/88247078.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/indias-newest-airline-akasa-may-take-off-before-jet-2-0/articleshow/88246650.cms
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Analyst Certification:  

We /I, Jaydeb dey Research Analyst(s) and Shreyansh N. Mehta Research Analyst(s) of SMIFS Limited (in short “SMIFS / the 

Company”), authors and the names subscribed to this Research Report, hereby certify that all of the views expressed in this 

Research Report accurately reflect our views about the subject issuer(s) or securities and distributed as per SEBI (Research 

Analysts) Regulations 2014. We also certify that no part of our compensation was, is, or will be directly or indirectly related 

to the specific recommendation(s) or view(s) in this Research Report. It is also confirmed that We/I, the above mentioned 

Research Analyst(s) of this Research Report have not received any compensation from the subject companies mentioned in 

the Research Report in the preceding twelve months and do not serve as an officer, director or employee of the subject 

companies mentioned in the Research Report. 

Terms & Conditions and Other Disclosures: 

SMIFS Limited is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of 

Financial Products. SMIFS Limited is registered as Research Analyst Entity with Securities & Exchange Board of India (SEBI) 

with Registration Number – INH300001474.  

SMIFS and our associates might have investment banking and other business relationship with a significant percentage of 

companies covered by our Research Analysts. SMIFS generally prohibits its analysts, persons reporting to analysts and their 

relatives from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.  

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any 

notice. The Research Report and information contained herein is strictly confidential and meant solely for the selected 

recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person 

or to the media or reproduced in any form, without prior written consent of SMIFS Limited. While we would endeavor to 

update the information herein on a reasonable basis, SMIFS is under no obligation to update or keep the information 

current. Also, there may be regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non-rated 

securities indicate that rating on a particular security has been suspended temporarily and such suspension is in compliance 

with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an advisory capacity 

to this company, or in certain other circumstances. 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no 

independent verification has been made nor is its accuracy or completeness guaranteed. This Research Report and 

information herein is solely for informational purpose and shall not be used or considered as an offer document or 

solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Securities as defined in clause (h) 

of section 2 of the Securities Contract Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives. 

Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same 

time. SMIFS will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Research 

Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is 

suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 

Report may not be suitable for all investors, who must make their own investment decisions, based on their own 

investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the 

exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The 

value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. 

SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report. 

Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document  

Disclaimer 
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to understand the risks associated before investing in the securities markets. Actual results may differ materially from those 

set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 

information given in this report is as of date of this report and there can be no assurance that future results or events wil l 

be consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright 

of SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of 

SMIFS and may not be used in any form or for any purpose whatsoever by any party without the express written permission 

of the SMIFS. 

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason 

including network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server 

breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no 

event shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or 

consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 

Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by 

numerous market factors, including world and notional economic, political and regulatory events, events in Equity & Debt 

Markets and changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange 

Controls which could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are 

affected by the currency of an underlying security, effectively assume currency risk. 

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or 

beneficial ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from 

time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other 

transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 

mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the 

Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ 

Investors and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore 

should be considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 

Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice 

before investing, however the same shall have no bearing whatsoever on the specific recommendations made by the 

analysts, as the recommendations made by the analysts are completely independednt views of the Associates of SMIFS 

even though there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  

of the Company mentioned in the Research Report as of the last day of the month preceding the publication of the 

Research Report.  
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SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 

Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 

conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might 

have been mandated by the subject company for any other assignment in the past twelve months.  

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report dur-

ing the period preceding twelve months from the date of this Research Report for services in respect of managing or co-

managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger 

or specific transaction from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or 

brokerage services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the 

subject companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

The Research Analysts might have served as an officer, director or employee of the subject company.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have 

been engaged in market making activity for the companies mentioned in the Research Report. 

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the infor-

mation presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or 

www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting 

Equity Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or res i-

dent of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availability or use 

would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing require-

ment within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdictions or to  

certain category of investors. Persons in whose possession this document may come are required to inform themselves of 

and to observe such restriction. 
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Specific Disclosures 

 SMIFS, Research Analyst and/or his relatives does not have financial interest in the subject company, as they do not 

have equity holdings in the subject company. 

 SMIFS, Research Analyst and/or his relatives do not have actual/beneficial ownership of 1% or more securities in the 

subject company. 

 SMIFS, Research Analyst and/or his relatives have not received compensation/other benefits from the subject company 

in the past 12 months. 

 SMIFS, Research Analyst and/or his relatives do not have material conflict of interest in the subject company at the 

time of publication of research report. 

 Research Analyst has not served as director/officer/employee in the subject company  

 SMIFS has not acted as a manager or co-manager of public offering of securities of the subject company in past 12 

months. 

 SMIFS has not received compensation for investment banking/ merchant banking/brokerage services from the subject 

company in the past 12 months 

 SMIFS has not received compensation for other than investment banking/merchant banking/brokerage services from 

the subject company in the past 12 months. 

 SMIFS has not received any compensation or other benefits from third party in connection with the research report.  

 SMIFS has not engaged in market making activity for the subject company 

 

Analyst holding in stock: NO  

Key to SMIFS Investment Rankings  

Buy: Return >15%, Accumulate: Return between 5% to 15%, Reduce: Return between -5% to +5%, Sell:  Return < -5% 

 

Contact us: 

SMIFS Limited. (https://www.smifs.com/) 

Compliance Officer:  

Sudipto Datta,  

Vaibhav, 4 Lee Road, Kolkata 700020, West Bengal, India. 

Contact No.: +91 33 4011 5401 /91 33 6634 5401 
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